CABOT

MANTANONA LLP

Edge Building, Second Floor
929 South Marine Corps Drive
Tamuning, Guam 96913
Telephone (671) 646-2001
Facsimile (671) 646-0777

IN THE DISTRICT COURT OF GUAM

IN THE MATTER OF MAJESTIC BLUE
FISHERIES, LLC, AS OWNER OF THE
F/V MAJESTIC BLUE PETITIONING FOR
EXONERATION FROM OR LIMITATION
OF LIABILITY,

CIVIL CASE NO. 11-00032

ORDER APPROVING PETITIONER’S
DECLARATION OF VALUE,

DIRECTING THE ISSUANCE OF NOTICE
TO CLAIMANTS, AND RESTRAINING

PROSECUTION OF CLAIMS
Petitioner.
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A Limitation Complaint was filed on December 9, 2010 by Majestic Blue Fisheries, LLC,
as owner of the F/V Majestic Blue (the “Limitation Complaint”). The Limitation Complaint
seeks exoneration from or limitation of liability, pursuant to 46 U.S.C. §30501 ef seq. and Rule F
of the Supplemental Rules for Certain Admiralty and Maritime Claims for any loss, damage,
death, injury, or claims caused by or resulting from the sinking on June 14, 2010 of the vessel
MAJESTIC BLUE, as more fully described in the Limitation Complaint. Majestic Blue Fisheries
LLC having agreed to provide security for costs and having filed a Declaration of Value of the
value of its monetary interest in the vessel, and approved security thereon, all as required by the
applicable rules and law.

NOW THEREFORE, upon request of Majestic Blue Fisheries, LLC,

(1) IT IS ORDERED that the sum of $1,000.00 pursuant to LAR F.1, be accepted as

security for costs in this matter and that the undertaking filed herein by Majestic Blue Fisheries
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LLC and Assuranceforeningen Skuld in that amount be accepted as proper security for said costs
and that said undertaking is approved as to form, quantum and surety.

(2) IT IS FURTHER ORDERED that the Declaration of Value of Majestic Blue
Fisheries’ monetary interest in the F/V Majestic Blue in the amount of Thirty-Three Thousand,
Five Hundred Dollars ($33,500.00), and the undertakings filed herein by Majestic Blue Fisheries
and Assuranceforeningen Skuld be accepted as security for value for the purpose of the
limitation proceedings and that they be approved as to form, quantum and surety.

3) IT IS FURTHER ORDERED that any claimant who may properly become a party
hereto may contest the amount of Majestic Blue Fisheries’ interest in the F/V Majestic Blue as
fixed in said Declaration of Value, and may move the Court for new appraisal of said interest,
and may apply to have the amount increased or diminished, as the case may be, on determination
of the Court for the amount of value of said interest.

(4) IT IS FURTHER ORDERED that Notice of Complaint for Exoneration From or
Limitation of Liability shall be issued under the seal of this Court to all parties asserting claims
with respect to which the Limitation Complaint seeks exoneration or limitation, admonishing
them to file their respective claims with the Clerk of Court for the United States District Court,
District of Guam, in writing, and to serve on the attorneys for Majestic Blue Fisheries a copy
thereof by March 30, 2012, or be defaulted; and further, if any claimant desires to contest either
the right to exoneration from or the right to limitation of liability, the claimant shall file and
serve on attorneys for Majestic Blue Fisheries an answer to the Limitation Complaint by March
30, 2012, unless their claim has included an Answer to the Limitation Complaint, so designated,

or be defaulted.
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5) IT IS FURTHER ORDERED that Majestic Blue Fisheries shall publish the
aforesaid Notice Of Complaint for Exoneration From or Limitation of Liability in the form
required by Supplemental Rule F once a week for four successive weeks prior to March 30, 2012
in the Pacific Daily News in accordance with General Rule 1.1(d)(4), and copies of the notice
shall also be mailed in accordance with Supplemental Rule F.

(6) IT IS FURTHER ORDERED that the commencement or further prosecution of
any claim or action including CV-11-00034 now pending in this Court or other proceeding
against Majestic Blue Fisheries or its property and/or the Underwriters for the F/V Majestic
Blue, with respect to any claim for which Majestic Blue Fisheries seeks exoneration from or
limitation of liability, including any claim arising out of or connected in any way with any loss,
damage, death, injury or destruction resulting from the matters described in the Limitation
Complaint are hereby enjoined, stayed and restrained until the Court shall order otherwise.

(7) IT IS FURTHER ORDERED that Majestic Blue Fisheries shall make service of a
conformed copy this Order as a restraining order by way of United States Mail, electronic
service, or facsimile to the person or persons to be enjoined or restrained, or their respective
attorneys, or alternatively, by hand delivery.

SO ORDERED.

/s/ Frances M. Tydingco-Gatewood
Chief Judge
Dated: Feb 24,2012
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